CALIFORNIA EXPOSITION & STATE FAIR
PROFIT/LOSS STATEMENT
March 31, 2020

Column A B G D E F G
R C-D C-F
o] Quarter 1 Quarter 1 YTD YTD Annual Budget Annual Variance
w 2020 2019 2020 2019 Variance YTD 2020 From Budget YTD
Revenue
1| State Fair $ 64,171 | $ 65,097 | $ 64,171 | $ 65,097 | § (926) 16,587,704 | $ (16,523,533)
2JExpo Events 1,605,599 1,607,666 1,605,599 1,607,666 | $ (2,087) 4,618,000 (3,012,401)
3|Papa Murphy's Park 34,440 34,440 34,440 34,440 | § - 138,000 (103,560)
4]Rock and Brews 37,500 37,500 37,500 37,500 | % - 125,000 (87,500)
5fWatch & Wager 56,098 50,095 56,098 50,095 | § 6,003 102,289 (46,191)
6]Simulcast 197,562 246,313 197,562 246,313 | $  (48,751) 845,000 (647,438)
7IRV Park 223,005 270,856 223,005 270,856 | §  (47,851) 1,251,000 (1,027,995)
8|Raging Waters - 74,523 - 74523 |§ (74,523) 330,000 (330,000)
9|Electronic Sign 81,375 81,375 81,375 81,375 | % < 325,500 (244,125)
10Miscellaneous (268) 2,249 (268) 2,249 | $ (2,517) 15,000 (15,268)
11|Reimbursements 449,529 524,616 449,529 524,616 | $ (75,087) 2,420,078 (1,970,549)
12} Grants 150,003 33,845 150,003 338451 % 116,158 586,911 (436,908)
13]Interest Revenue 29,854 40,765 29,854 40,765 % (10,911) 120,000 (90,146)
14|Deferred Maintenance (CS 6.10) 305,690 369,300 305,690 369,300 | $ (63,610) - 305,690
15|TOTAL REVENUE $ 3,234,558 | $ 3,438,640 | $ 3,234,558 | § 3,438,640 [ $ (204,080) $ 27,464,482 | § (24,229,924)
16| Personal Services
17|Salaries & Wages 1,721,955 1,740,817 1,721,955 1,740,817 | $  (18,862) 10,048,672 8,326,717
18|Benefits 959,906 960,114 959,906 960,114 | § (208) 4,691,354 3,731,448
19] Total Personal Services $ 2,681,861 | $ 2,700,931 | $ 2,681,861 | $ 2,700,932 |$ (19,071) $ 14,740,026 | $ 12,058,165
20] Operating Expenses
21]}General Expense 187,019 195,535 187,019 195,535 | $ (8,516) 4,207,210 4,020,191
22| Advertising 43,338 40,892 43,338 40,892 | $ 2,446 1,206,352 1,163,014
23|Printing 7,210 10,295 7,210 10,295 [ $ (3,085) 117,064 109,854
24]Communications 37,854 33,716 37,854 33,716 | § 4,138 146,096 108,242
25|Postage 10,733 11,770 10,733 11,770 | $ (1,037) 25,000 14,267
26|Insurance 282,883 238,005 282,883 238,005 | % 44,878 996,000 713,117
27| Travel 4,579 6,225 4,579 6,225 | % (1,646) 33,250 28,671
28| Training 816 1,509 816 1,509 | § (693) 4,500 3,684
29]Facility Operations 109,678 74,575 109,678 745751 % 35,103 444,024 334,346
30} Utilities 315,948 352,555 315,948 352,555 % (36,607) 1,603,660 1,287,712
31|Cons & Prof Svcs External 523,487 305,934 523,487 305,934 | § 217,553 4,752,038 4,228,551
32]Cons & Prof Svcs Internal 10,843 12,905 10,843 12,905 | $ (2,062) 89,838 78,995
33|Data Processing 46,121 37,263 46,121 37,263 | § 8,858 133,406 87,285
34|Entertainment - 15,000 - 15,000 | $§ (15,000) 1,144,400 1,144,400
35)Judging 2,933 2,190 2,933 2,190 [ § 743 - (2,933)
36JPremiums - - - -18 - - -
37|ProRata 185,757 188,713 185,757 188,713 | $ (2,956) 750,000 564,243
38| Other 12,653 25,473 12,653 25,473 (12,820) 128,500 115,847
39| Total Operating Expenses $ 1,781,852 | $ 1,552,555 | $ 1,781,852 | $ 1,552,555 | § 229,297 $ 15,781,338 | § 13,999,486
40]TOTAL EXPENSES $ 4,463,713 | $ 4,253,486 | $ 4,463,713 | $ 4,253,487 | $ 210,226 $ 30,521,364 | $§ 26,057,651
41| OPERATING PROFIT (LOSS) $(1,229,155)| $ (814,846)| $(1,229,155)| $ (814,847){ $ (414,306) $ (3,056,882)| $ 1,827,727
42|Prior Year Income 7,401 (6,766) 7,401 (6,766)] $ 14,167 -
43|Prior Year Expense 2,067 32,665 2,067 32,665|% (30,598) -
44| Depreciation 445,837 420,401 445,837 420,401 | % 25,436 -
45]Capital Improvements 30 29,950 30 29950 | $  (29,920) 271,000
45|Deferred Maintenance (CS 6.10) 305,690 370,385 305,690 370,385 | § (64,695) -
46|Equipment 99,982 53,003 99,982 53,003 | § 46,979 165,900
47] CHANGES IN RESERVES §(2,075,360) 5(1,728,016) $ (2,075,360) §(1,728,017) S (347,341) $ (3,493,782)

** UNAUDITED **



CALIFORNIA EXPOSITION & STATE FAIR
BALANCE SHEET
March 31, 2020

Quarter 1 Quarter 1
ASSETS 2020 2019
1|CURRENT ASSETS:
2| Cash $ 6,792,984 | $ 6,224,048
3| Restricted Cash 10,138,292 15,222,217
4]  Accounts Receivable 1,849,142 2,241,134
5] Less Allowance for Doubtful Accounts (5,494) (2,627)
6| Advances 2,209 9,278
7| Prepaid Expenses / Deposits 2,493,652 675,241
8 Total Current Assets 21,270,785 24,369,291
9
10|PROPERTY, PLANT AND EQUIPMENT:
11] Land $ 1,643,577 | $ 1,643,577
12| Buildings 80,908,995 77,556,900
13| Equipment 6,379,341 6,334,256
14] Less Accumulated Depreciation (73,658,604) (72,020,293)
15 Net Property, Plant and Equipment 15,273,309 13,514,440
16
17|DEFERRED OUTFLOWS OF RESOURCES $ 8,843,443 | $ 8,843,443
18
19 TOTAL ASSETS $ 45,387,537 | $ 46,727,174
20
21 LIABILITIES AND FUND EQUITY
22
23|CURRENT LIABILITIES:
24|  Accounts Payable $ 3105514 1 § 2,628,579
25 Compensated Absences 1,393,642 1,494,655
26| Collections In Advance 879,943 1,255,870
27| Other Current Liabilities 1,017,607 852,634
28 Total Current Liabilities 6,396,706 6,231,738
29
30|LONG TERM LIABILITIES:
31 Long Term Liabilities $ 1,643,333 | $ 1,679,637
32} Workers Compensation Ins-Contingency 258,471 393,437
33| OPEB Obligation (GASB 75) 27,767,000 27,767,000
34| Net Pension Liability (GASB 68) 16,405,684 16,405,684
35| Deferred Maintenance Funds (CS 6.10) 11,674,658 14,654,293
36
37 TOTAL LIABILITIES $ 64,145,852 | § 67,131,689
38
39|DEFERRED INFLOWS OF RESOURCES $ 3,150,017 | § 3,150,017
40
41|FUND EQUITY:
42| Contributed Capital $ 21,553,073 | $ 21,553,073
43| Retained Earnings (41,386,045) (43,379,588)
44| Net Income (2,075,360) (1,728,017}
45 Total Fund Equity (21,908,332) (23,554,532)1
46
47 TOTAL LIABILITIES & FUND EQUITY $ 45,387,537 | $ 46,727,174

** UNAUDITED **
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